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Securities News

CAMBODIA: Cambodia’s capital market faces defining moment

More than a decade after its launch, the Cambodia Securities Exchange (CSX) has begun to show signs of
steady institutional progress. New equity listings, the introduction of both corporate and government
bonds, and a growing base of investors suggest that Cambodia’s young capital market is gradually taking
shape. Yet the market continues to carry a familiar label: small and relatively illiquid. For many observers,
that description still defines Cambodia’s securities sector. But in the context of developing economies,
such conditions are hardly unusual. Cambodia’s modern financial system is still in its formative years,
emerging only in the past three decades following a period of sustained peace and economic
reconstruction. Like many frontier markets, the country’s capital market needs time—and, crucially,
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broader participation—to mature. As of 2026, the CSX lists 12 companies on its equity market and 14 MENGLY J. QUACH EDUCATION

issuers in the bond market. Investor participation has been rising steadily. According to the Securities MIQE PLC

Market Statistics Report, retail investors ir?cr'.easetd from .38,314 to 58,274 in recent years. Fore.ign Industry Education

|r.1vestors also grew from 5,189 to 6,4:!.3, wh|le |nst|tut|0na'l investors rose from 165 to EI.91. For thfe first PICCASSO oy GARDEN
time, the market has also recorded nine high-net-worth investors—a category that did not previously PCG

appear in earlier reports. While the trend is encouraging, the broader picture remains modest. Cambodia’s DEVELOPMENT PLC

investor base currently stands at about 64,887 accounts, expanding by roughly 22 % annually. In a country Industry  Real Estate

of more than 17 million people, the stock market remains far from mainstream.
PPWSA Daily Stock Price

Trust and the investor gap

6,550

Regulators recognize that participation cannot grow without a stronger public understanding of financial 6,540 PN
markets. In its latest strategic plan, the Securities and Exchange Regulator of Cambodia (SERC) identified 6,530
low financial literacy as one among other key barriers to market development. But knowledge alone may 6,520 00 B o0 oo

not explain the hesitation. For many Cambodians, the stock market still feels distant and unfamiliar. 6510

o . . . . . X 6500 6o & & .
Traditional investment choices—bank deposits, real estate, or physical gold—continue to dominate 649
household portfolios, largely because they are tangible and widely trusted. Another challenge is simple 6,480 oo
recognition. Many listed companies are not yet household names, limiting the emotional connection that 6,470
often drives retail investors into the market. Investor and market analyst Seang Bot believes familiarity 6,460
“« e : . PR 6,450
matters. “If large and well-known companies join the stock market, it naturally attracts public attention, 04/03/26 L1/03/26 18/03/26 25/03/26

he said. “People are more willing to invest in businesses they recognize and trust.” Recent listings illustrate

this dynamic. When prominent institutions such as ACLEDA Bank and Mengly J. Quach Education Plc . .
entered the market, public interest surged, largely because investors already understood their brands and | GTI Daily Stock Price
businesses.

8,520

Conglomerates on the sidelines 8500 PR

8,480 *e * *
Cambodia’s economy is dominated by powerful business groups with operations spanning multiple 8460 666 & 66 & ¢ o
industries. Among the country’s most prominent conglomerates are OCIC, Royal Group, Vattanac Group, 8,440
Chip Mong Group, WorldBridge Group, Ly Hour Group, Sokimex Investment Group, ISI Group and Mong 8,420
Reththy Group. These corporate empires operate across sectors ranging from real estate, 8,400 had
telecommunications and financial services to infrastructure, education, healthcare and agriculture. Yet 8,380
despite their economic influence, only a small number have ventured into the capital market. One notable 8360

exception is Royal Group. Through affiliated companies such as CAMGSM Plc, Phnom Penh SEZ Plc, and 8'34%4,03/26 11/03/26  18/03/26  25/03/26

Royal Railway Plc, the conglomerate has issued both shares and bonds on the CSX. These listings have

helped expand the market’s equity and fixed-income segments while also raising public awareness of the

exchange. In many ways, Royal Group has become one of the most visible private-sector contributors to PPAP Daily Stock Price
Cambodia’s capital market ecosystem.

14,400

Why many companies stay private PN
14,350
For large family-controlled conglomerates, the decision to go public is rarely simple. Listing requires 14,300 pooe—ooe, e
companies to dilute ownership, potentially reducing control for founding shareholders. Public companies 14,250 L
must also adhere to stricter transparency standards, including audited financial disclosures and ongoing P . |
regulatory reporting. These requirements bring higher compliance costs and greater scrutiny—trade-offs La1%0 M
that some business families prefer to avoid. Market conditions also play a role. Limited liquidity on the '
exchange can affect price stability and make it more difficult for large shareholders to sell significant stakes 14100
without affecting the market. For many companies, remaining private can feel like the safer option. 14,050
04/03/26 11/03/26 18/03/26 25/03/26

Power of anchor listings

If more major conglomerates were to list subsidiaries or issue bonds, the effects on Cambodia’s capital | PPSP Daily Stock Price
market could be transformative. Large corporate listings would immediately expand market capitalization
and improve trading liquidity. They could also attract greater institutional participation while

. . . e . . 2,120
strengthening confidence among retail investors. Just as importantly, recognizable corporate names

2,110 0
would help demystify the stock market for the public. In many emerging economies, flagship companies 2,100
have played a catalytic role in market development. These “anchor stocks” often stabilize trading activity 2,09

2,080 * *

and serve as entry points for new investors exploring the market for the first time.
2070 666 66006 ¢ 006 o

2,060

Beyond one conglomerate 2,050 °
2,040
.. . . . . 2,030
Royal Group’s participation demonstrates that Cambodia’s leading business groups can successfully tap 2,020
public capital markets. But the long-term trajectory of the country’s securities sector will likely depend on 04/03/26  11/03/26  18/03/26  25/03/26

whether more conglomerates follow that path. Building a vibrant capital market requires more than . .
regulatory reform and financial education. It also depends on the willingness of dominant corporate = PAS Daily Stock Price

players to open their doors to public investment. As Cambodia continues to strengthen its financial 13,180

system, one question increasingly stands out: Can one conglomerate help carry the market, or will others 13,160 . .

step forward to shape the next chapter of Cambodia’s capital market development? 13140 | ¢ g S 4 ee ¢ ¢
13,120 . .0 X
13,100 *

CAMBODIA:  CSX gives Borey Vimean Samnang preliminary approval for listing 13,080
13,060

. - . N R 13,040

The Cambodia Securities Exchange (CSX) has announced that it granted approval in principle for the equity 13.020

securities listing of Borey Vimean Samnang Plc. on its Main Board, marking a significant step forward for 13,000

the company’s potential entry into Cambodia’s capital market. According to the CSX, the approval in 12,980

04/03/26 11/03/26 18/03/26 25/03/26

principle confirms that real estate firm Borey Vimean Samnang Plc. has met the initial requirements for
listing eligibility review. However, the company must still complete several key regulatory and procedural

See important disclosures at the end of thig report



steps before its shares can be officially listed and traded on the exchange. Foremost among these = ABC Daily Stock Price

requirements is obtaining approval for a public offering from the Securities and Exchange Regulator of 320

Cambodia (SERC), the country’s financial watchdog responsible for overseeing securities issuance and
investor protection. In addition, Borey Vimean Samnang Plc. must fulfill all remaining listing conditions set 7260 644
by the CSX, which may include corporate governance standards, financial disclosures, and other 7,240 a§ f
compliance measures. The preliminary approval highlights growing momentum in Cambodia’s capital 7,220 L2 TRa4 . L 54
markets, as more domestic companies explore public listings to raise funds and expand their operations. 7,200 oles g
Established in 2012, the CSX has been working to strengthen investor confidence and diversify investment 7,180 |
opportunities in the Kingdom, though the market remains relatively small compared to regional peers. 2,160
Borey Vimean Samnang Plc., a real estate developer known for its residential housing projects, is expected 2100
to leverage the potential listing to access long-term financing and enhance its corporate profile. If " 04/03/26 11/03/26 18/03/26 25/03/26
successfully listed, the company would join a limited but steadily growing group of firms on the CSX Main
Board, contributing to increased market liquidity and sector diversity. PEPC Daily Stock Price
CAMBODIA:  CSX market capitalization reaches $2.7 billion 2860
2,840 *00
yesterday, showed that the market capitalization of Cambodia’s securities sector reached KHR 11,109,782 2,820 '.
million (approximately $2,737 million) as of 2025. The report stated that in the second semester of 2025, 2800 o Py
the securities sector had shown vibrant growth momentum, both in terms of the increase in the number 2322 * ’0"’ *.*?
of issuers and the active participation of public investors. As of 2025, the number of companies listed for 2,740
public offering has increased to 26 companies, including 12 equity securities companies and 14 debt 2,720 -
securities companies. The most notable point was the issuance of Sustainability Bonds by four companies, 2,700
which had raised up to approximately $549 million from the market. This demonstrates a strong focus on 2,680
green investment and sustainable development in Cambodia, read the report. Trading activity on the 2'6634/03/25 11/03/26 18/03/26 25/03/26
Cambodia Securities Exchange (CSX) in the second quarter continued to maintain significant stability, with
the CSX index standing at 410.64 points. According to the SERC report, the average trading volume was
72,998 shares per day, with an average trading value of approximately $126,645 per day. Confidence in
the financial market is reflected in the increase in the number of investors. As of the same period, the DBD Daily Stock Price
total number of investor identification numbers provided reached 70,723. This showed that the
Cambodian public is becoming more aware and turning their attention to investing in the stock market to 2170
create a passive source ofincome and increase long-term wealth, the report added. SERC Director-General 2,160 .
Sou Socheat attributed the significant development of the market to the joint efforts made between
relevant stakeholders and listed companies. “The joint efforts have contributed to the development of 20
the securities sector in Cambodia to achieve steady growth and to take dynamic steps forward to promote 210 e g M 9
strong, sustainable, and inclusive economic development,” Socheat said in the report. 2130 & * o0 . *o0
2,120 *
Business & Economic News 2,110
2,100
CAMBODIA: Cambodia to export $35M worth of M23 cashew nuts to China 04/03/26 103/ 18/03/26 25/03/26
Cambodia will export M23-type in-shell cashew nuts to China in the initial phase, worth approximately JSL Daily Stock Price
$35 million, as part of efforts to strengthen and expand bilateral economic, trade, and investment
cooperation between the two countries. This was disclosed during a meeting on Wednesday between 2,300
Samheng Bora, Secretary of State at the Ministry of Commerce (MoC) and Secretary of State and 220 &
Chairman of the Export Promotion Task Force (EPTF), and Jiang Xiaofei, Director of the Overseas Enterprise 2,280
Expansion Working Committee of the China Institute for Innovation and Development Strategy (CIIDS) in izg ” o o o
Phnom Penh. Jiang led a delegation comprising the China Bonded Port Group Co., Ltd. and representatives 2:250 | I ¥ o
from Men Sarun MDR Co., Ltd. The meeting was also attended by undersecretaries of state, the director 2,240 XS * 000
general of trade promotion, and other officials from the Ministry of Commerce. Bora apprised the visiting 2230 @
delegation of the improvements in the agro-industrial sector and value chains, which serve as key drivers 2,220
for Cambodia’s sustainable economic development. “This meeting aims to strengthen and expand 2210

2,200
Cambodia-China bilateral economic, trade, and investment cooperation, while also exploring potential to 04/03/26 11/03/26 18/03/26 25/03/26

boost Cambodia’s agricultural exports,” he said. He also witnessed the signing of a Memorandum of
Understanding (MoU) on the ‘Supply Contract of Cambodian Cashew Nuts’ between China Bonded Port
Group Co., Ltd. and Men Sarun MDR Co., Ltd. Under the agreement, Cambodia will start exporting in-shell
cashew nuts (M23 type) in the first phase, valued at about $35 million. Both parties share a strategic vision
to further expand exports, which are expected to potentially reach $400 million in the future. According

CAMGSM Daily Stock Price

to the MoC, the achievement is the result of active coordination and matchmaking efforts by the Export 2,620

Promotion Task Force (EPTF), which plays a central role in connecting Cambodian exporters with potential 2,600 Be
international buyers. The strong cooperation between the two companies not only ensures the continued 2,580 . * .’

growth of Cambodia’s cashew exports to the Chinese market but also sends a positive signal to attract

more Chinese investors to Cambodia to expand agricultural exports to global markets. Cambodian Cashew 2560 ’ de o
Federation (CCF) President a Dara told Khmer Times yesterday that he welcomed the signing of the MoU 2540 py A
to export Cambodian cashew nuts to China. “We support this initiative because we want to diversify 2520 ¢ee S

markets so that Cambodia’s unprocessed cashew nuts can be exported to more countries,” he said. He 2,500

said that Cambodia currently exports around 90-95 % of its raw cashew nuts to Vietnam each year, but 2,480

the federation has been exploring other potential markets. Besides Vietnam, he believes China and India 04/03/26 11/03/26 18/03/26 25/03/26

are promising destinations. “We hope that in the future we will have at least two additional options for
exporting our cashew nuts to China and India, besides Vietnam,” Dara said. He noted that the Chinese
market presents a good opportunity for Cambodia, but exporters must ensure that prices remain
competitive to succeed. Dara added that in recent years, the CCF has been actively promoting Cambodian
cashews by participating in international events and programs related to the cashew industry to raise
global awareness of Cambodia’s cashew products.

See important disclosures at the end of thig report



CAMBODIA: Modern farming communities deliver strong gains for farmers

Cambodia currently has 31 modern farming communities across 14 provinces, which represents significant
progress to around 4, 000 farming households that are directly benefiting from this essential priority
policy. The update was shared on Sunday by Khim Finan, Undersecretary of State and spokesperson for
the Ministry of Agriculture, Forestry and Fisheries (MAFF), who highlighted the policy’s rapid expansion
and positive impact. Finan said in a video posted by MAFF that the modern farming communities policy
has now been a national priority for two years, since Prime Minister Hun Manet announced its
implementation at the end of 2023. “We currently have 31 modern farming communities across 14
provinces, which represents significant progress. In comparison, in 2024, there were only nine
communities in five provinces. At present, around 4,000 farming households are directly benefiting from
this essential priority policy. He further said, “We are also implementing 30 contract farming
arrangements with a total value of approximately $40 million. This represents a significant milestone,
demonstrating that the modern farming communities’ initiative is reaching a scale capable of achieving
meaningful economies of scale.” He said that under this mechanism, 6 key agricultural products have been
prioritized, including vegetables, rice, cashew, and pepper, with Skouy chickens and Pailin longan added
in 2025. These products were carefully selected based on strong domestic production capacity and export
potential. MAFF spokesman emphasized that market considerations are central to the selection process,
ensuring that farmers are protected from price fluctuations through pre-arranged market linkages. “After
2 years of implementation, the benefits for farmers are becoming increasingly clear. Farmers within
modern farming communities are better shielded from market risks due to secured contracts, especially
during periods of price volatility. They also benefit from significantly lower production costs when using
shared inputs such as seeds, fertilizers, and pesticides,” Finan stressed. It may be recalled that during the
ministry’s 2025 annual review and 2026 planning meeting on March 19, MAFF Minister Dith Tina stated
that the modern agricultural community policy is being actively implemented across nearly the entire
country to help address challenges in the agricultural sector. He added that the policy has strengthened
cooperation among farmers, making production more efficient compared to working individually, while
increasing income opportunities. It is also helping to reduce production costs and high-interest rate
burdens—key challenges for farmers—in order to improve livelihoods and boost income from agriculture.

CAMBODIA: PAS revenue forecast at 38% growth in Q1

Despite global trade uncertainty, the Sihanoukville Autonomous Port (PAS) is expected to record a 38 %
increase in revenue in the first three months of 2026, following year-on-year growth of 35 percent in 2025
and 26 % in 2024, reinforcing its emergence as a key regional trade and logistics hub. The projection was
shared by Lou Kim Chhun, Delegate of the Royal Government in Charge as Chairman and CEO of PAS,
during the Official Development Assistance (ODA) press tour led by Yako Yoshito, Senior Representative
of the Japan International Cooperation Agency (JICA), and Matsuda Junsaku, Counsellor of the Embassy
of Japan (EoJ), in Sihanoukville on March 23. Key participants included Phanna Veunida, Deputy Secretary-
General of the Cambodia Development Cooperation Board of the Council for the Development of
Cambodia, and Yos Sovanna, Office Chief of Bilateral Cooperation at the General Department of
International Cooperation and Debt Management of the Ministry of Economy and Finance. Addressing
the meeting, Chhun expressed gratitude for Japan’s continued support, noting that 2026 marks the 30th
anniversary of cooperation between PAS and JICA, which began in May 1996 and has strengthened port
infrastructure, logistics efficiency and operational capacity to facilitate growing regional and global trade.
He underlined that by the end of 2024, PAS exceeded 1 million TEUs in container throughput, rising to 1.3
million TEUs in 2025, while maintaining an average annual growth rate of 12 % from 1995 to 2025,
representing a 34.6-fold increase over the past three decades. “Based on current progress, PAS’s revenue
is expected to rise by 38 percent in the first three months of this year. No port in the region has recorded
such strong growth, signaling that we are on the right path to becoming a key regional gateway and
logistics hub,” he said. The PAS Chairman noted that the projected increase would exceed last year’s 35
% growth and the 26 5% recorded in 2024, attributing the continued momentum largely to Japan’s long-
standing support, which has enhanced infrastructure, capacity and operational efficiency. Chhun
emphasized that PAS’s container throughput is expected to grow from 1 million TEUs in 2024 to 2.6 million
by 2030 at an annual rate of 18 %, then to 4 million by 2037 at 7 %, and to 6.8 million by 2050 at 5 %,
indicating strong long-term expansion compared to many regional ports. Speaking to Khmer Times, the
PAS Chairman highlighted the ease of cooperation with Japan over the past 30 years, noting there have
been no major disagreements or obstacles in implementing development projects. He urged JICA to
continue providing both technical and financial assistance to further expand PAS’s long-term capacity,
ensuring the port strengthens its position as a key regional logistics hub. According to PAS’s financial
statements for 2024-2025, including sales performance and profit and loss results, revenue increased
from $114.8 million in 2024 to $155.3 million in 2025, representing a 35.7 % year-on-year growth.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;rll. Value ($)* Mar. Cap. (mil. KHR)
Index 426.80 429.86 426.80 428.59 1.03 A0.24% 68,967 416,784,150 104,196 11,803,022
PPWSA 6,520 6,540 6,480 6,520 0.00 0.00% 3,521 22,890,720 5,722.68 567,065
GTI 8,400 8,500 8,400 8,460 60.00 A0.71% 453 3,813,140 953.29 338,400
PPAP 14,400 14,400 14,240 14,380 0.00 0.00% 279 3,990,720 997.68 297,441
PPSP 2,110 2,120 2,110 2,110 0.00 0.00% 7,694 16,237,360 4,059.34 151,656
27/03/26 PAS 13,140 13,160 13,060 13,140 -20.00 ¥0.15% 1,910 25,056,080 6,264.02 1,127,044
ABC 7,220 7,260 7,220 7,240 20.00 A0.27% 42,387 306,422,720 76,605.68 3,136,100
PEPC 2,830 2,830 2,810 2,810 -20.00 ¥0.70% 7 19,760 4.94 210,595
DBD 2,130 2,140 2,130 2,140 0.00 0.00% 2,641 5,625,350 1,406.34 13,828
JSL 2,260 2,260 2,230 2,250 10.00 A0.44% 809 1,814,840 453.71 57,848
CAMGSM 2,530 2,560 2,530 2,550 10.00 A0.39% 2,674 6,796,270 1,699.07 4,996,142
MJQE 2,070 2,070 2,060 2,070 0.00 0.00% 1,882 3,886,190 971.55 670,803
PCG 4,300 2,070 4,280 4,300 80.00 A1.86% 4,710 20,231,000 5,057.75 236,100
Index 42730  427.88 42479 427.56 0.41 A0.10% 157,123 546,225,610 136,556 11,775,323
PPWSA 6,520 6,520 6,480 6,520 20.00 A0.30% 3,341 21,677,180 5,419.30 567,065
GTI 8,400 8,440 8,380 8,400 0.00 0.00% 133 1,118,480 279.62 336,000
PPAP 14,320 14,500 14,240 14,380 60.00 A0.41% 300 4,284,520 1,071.13 297,441
26/03/26 PPSP 2,080 2,140 2,080 2,110 30.00 A1.44% 85,788 180,075,550 45,018.89 151,656
PAS 13,160 13,160 13,100 13,160 40.00 A0.30% 247 3,240,740 810.19 1,128,759
ABC 7,220 7,240 7,200 7,220 0.00 0.00% 32,029 231,089,940 57,772.49 3,127,437
PEPC 2,930 2,930 2,780 2,830 -10.00 ¥0.35% 60 169,900 42.48 212,094
DBD 2,160 2,160 2,120 2,140 10.00 A0.46% 328 699,950 174.99 13,828
JsL 2,270 2,280 2,240 2,240 0.00 0.00% 236 535,090 133.77 57,590
CAMGSM 2,540 2,540 2,510 2,540 0.00 0.00% 4,241 10,735,150 2,683.79 4,976,549
MIQE 2,070 2,070 2,060 2,070 10.00 A0.48% 17,091 35,261,370 8,815.34 670,803
PCG 4,380 2,070 4,280 4,300 -60.00 V137% 13,329 57,337,740 14,334.44 236,100
Index 428.22 429.26 427.15 427.15 0.66 A0.15% 76,894 448,732,130 112,183 11,767,494
PPWSA 6,520 6,520 6,500 6,500 -20.00 ¥0.30% 4,659 30,291,620 7,572.91 565,326
GTI 8,460 8,460 8,400 8,400 -60.00 ¥0.70% 196 1,657,040 414.26 336,000
25/03/26 PPAP 14,500 14,500 14,240 14,320 0.00 0.00% 154 2,202,360 550.59 296,200
PPSP 2,070 2,080 2,070 2,080 10.00 A0.48% 1,437 2,985,460 746.37 149,500
PAS 13,140 13,140 13,120 13,120 0.00 0.00% 1,312 17,217,840 4,304.46 1,125,328
ABC 7,220 7,220 7,200 7,220 20.00 A0.27% 44,421 319,935,620 79,983.91 3,127,437
PEPC 2,850 2,900 2,710 2,840 0.00 0.00% 133 372,730 93.18 212,844
DBD 2,130 2,140 2,130 2,130 0.00 0.00% 298 635,040 158.76 13,763
JsL 2,240 2,270 2,240 2,240 0.00 0.00% 645 1,446,790 361.70 57,590
CAMGSM 2,550 2,560 2,540 2,540 -10.00 ¥0.39% 3,113 7,939,550 1,984.89 4,976,549
MIQE 2,070 2,080 2,060 2,060 -10.00 ¥0.48% 11,050 22,847,920 5,711.98 667,563
PCG 4,340 4,400 4,340 4,360 -40.00 ¥0.90% 9,476 41,200,160 10,300.04 239,395
Index 427.92 429.11 426.74 427.81 0.01 A0.00% 62,835 272,144,030 68,036 11,787,281
PPWSA 6,520 6,520 6,500 6,520 0.00 0.00% 908 5,915,720 1,478.93 567,065
24/03/26 GTI 8,520 8,520 8,460 8,460 -20.00 ¥0.23% 252 2,132,600 533.15 338,400
PPAP 14,260 14,400 14,260 14,320 60.00 A0.42% 129 1,840,040 460.01 296,200
PPSP 2,060 2,070 2,050 2,070 20.00 A0.97% 24,390 50,290,460 12,572.62 148,781
PAS 13,140 13,160 13,040 13,120 -20.00 ¥0.15% 924 12,084,720 3,021.18 1,125,328
ABC 7,200 7,220 7,200 7,200 0.00 0.00% 21,873 157,530,580 39,382.65 3,118,774
PEPC 2,840 2,890 2,760 2,840 0.00 0.00% 285 794,310 198.58 212,844
DBD 2,130 2,140 2,120 2,130 0.00 0.00% 1,009 2,147,670 536.92 13,763
JSL 2,230 2,270 2,220 2,240 0.00 0.00% 2,704 6,036,390 1,509.10 57,590
CAMGSM 2,550 2,560 2,540 2,550 0.00 0.00% 2,646 6,748,830 1,687.21 4,996,142
MIQE 2,070 2,080 2,060 2,070 0.00 0.00% 3,169 6,539,530 1,634.88 670,803
PCG 4,380 4,460 4,380 4,400 -60.00 V1.34% 4,546 20,083,180 5,020.80 241,591
Index 429.88 429.88 424.32 427.80 3.19 A0.74% 84,749 499,136,450 124,784 11,790,413
23/03/26 PPWSA 6,500 6,520 6,500 6,520 0.00 0.00% 6,152 40,081,000 10,020.25 567,065
GTI 8,500 8,500 8,380 8,480 -20.00 ¥0.23% 1,815 15,343,960 3,835.99 339,200
PPAP 14,260 14,260 14,200 14,260 0.00 0.00% 71 1,011,080 252.77 294,959
PPSP 2,070 2,070 2,050 2,050 -20.00 ¥0.96% 3,813 7,852,250 1,963.06 147,344
PAS 13,040 13,140 13,040 13,140 0.00 0.00% 318 4,170,320 1,042.58 1,127,044
ABC 7,220 7,240 7,200 7,200 -20.00 ¥0.27% 51,736 372,882,540 93,220.64 3,118,774
PEPC 2,790 2,890 2,790 2,840 50.00 A179% 244 692,780 173.20 212,844
DBD 2,140 2,140 2,130 2,130 -10.00 ¥0.46% 2,307 4,936,410 1,234.10 13,763
20/03/26 JSL 2,260 2,260 2,240 2,240 -20.00 ¥0.88% 242 544,640 136.16 57,590
CAMGSM 2,580 2,580 2,500 2,550 -40.00 V¥ 1.54% 11,484 29,130,330 7,282.58 4,996,142
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MJQE 2,070 2,080 2,060 2,070 0.00 0.00% 2,737 5,670,780 1,417.70 670,803
PCG 4,500 4,500 4,360 4,460 0.00 0.00% 3,830 16,820,360 4,205.09 244,885
Index 430.59 431.03 429.01 430.99 1.00 A0.23% 65,776 408,300,840 102,075 11,876,516
PPWSA 6,520 6,520 6,480 6,520 -20.00 ¥0.30% 22,793 147,837,420 36,959.36 567,065
GTI 8,480 8,500 8,380 8,500 0.00 0.00% 1,928 16,277,580 4,069.40 340,000
PPAP 14,260 14,260 14,100 14,260 -20.00 ¥0.14% 344 4,873,400 1,218.35 294,959
PPSP 2,070 2,070 2,060 2,070 0.00 0.00% 1,915 3,947,700 986.93 148,781
PAS 13,120 13,140 13,120 13,140 0.00 0.00% 1,233 16,184,380 4,046.10 1,127,044
ABC 7,200 7,240 7,180 7,220 20.00 A027% 26,053 187,878,540 46,969.64 3,127,437
PEPC 2,780 2,790 2,780 2,790 10.00 A035% 104 289,150 72.29 209,097
DBD 2,140 2,180 2,130 2,140 0.00 0.00% 774 1,661,030 415.26 13,828
JsL 2,240 2,260 2,240 2,260 20.00 A0.89% 263 591,360 147.84 58,105
CAMGSM 2,590 2,590 2,570 2,590 10.00 A0.38% 8,056 20,846,260 5,211.57 5,074,512
MJQE 2,070 2,080 2,060 2,070 0.00 0.00% 1,006 2,081,480 520.37 670,803
10/03/26 PCG 4,480 4,480 4,460 4,460 -20.00 V0.44% 1,307 5,832,540 1,458.14 244,885
Index 430.73 430.73 429.50 429.99 1.53 A0.35% 76,441 448,811,070 112,203 11,850,247
PPWSA 6,520 6,540 6,520 6,540 0.00 0.00% 5,691 37,166,060 9,291.52 568,804
GTI 8,500 8,500 8,400 8,500 0.00 0.00% 388 3,292,360 823.09 340,000
PPAP 14,300 14,300 14,280 14,280 -20.00 ¥0.13% 102 1,456,760 364.19 295,373
PPSP 2,070 2,070 2,050 2,070 0.00 0.00% 3,097 6,389,760 1,597.44 148,781
PAS 13,120 13,140 13,120 13,140 20.00 A0.15% 586 7,694,300 1,923.58 1,127,044
ABC 7,200 7,200 7,180 7,200 0.00 0.00% 48,191 346,303,740 86,575.94 3,118,774
PEPC 2,780 2,790 2,780 2,780 0.00 0.00% 314 872,940 218.24 208,347
DBD 2,120 2,140 2,120 2,140 0.00 0.00% 6,658 14,119,260 3,529.82 13,828
JsL 2,260 2,280 2,240 2,240 -20.00 ¥0.88% 793 1,779,170 444.79 57,590
CAMGSM 2,590 2,590 2,580 2,580 -20.00 ¥0.76% 6,893 17,824,100 4,456.03 5,054,920
18/03/26 MJQE 2,080 2,080 2,060 2,070 -10.00 ¥0.48% 1,986 4,106,780 1,026.70 670,803
PCG 4,500 4,500 4,480 4,480 -20.00 V0.44% 1,742 7,805,840 1,951.46 245,983
Index 430.35 431.85 428.98 431.52 0.42 A0.10% 41,062 221,060,400 55,265 11,892,984
PPWSA 6,540 6,540 6,500 6,540 20.00 A0.30% 2,404 15,649,000 3,912.25 568,804
GTI 8,480 8,500 8,400 8,500 20.00 A0.23% 559 4,727,660 1,181.92 340,000
PPAP 14,320 14,320 14,140 14,300 0.00 0.00% 341 4,840,580 1,210.15 295,786
PPSP 2,070 2,070 2,060 2,070 -10.00 ¥0.48% 1,567 3,243,680 810.92 148,781
PAS 13,120 13,120 13,100 13,120 0.00 0.00% 331 4,339,820 1,084.96 1,125,328
ABC 7,180 7,220 7,180 7,200 20.00 A0.27% 20,815 149,721,140 37,430.29 3,118,774
PEPC 2,780 2,780 2,730 2,780 10.00 A0.36% 201 555,650 138.91 208,347
DBD 2,140 2,140 2,130 2,140 10.00 A0.46% 676 1,441,510 360.38 13,828
JsL 2,260 2,280 2,250 2,260 10.00 A0.44% 2,659 5,992,890 1,498.22 58,105
17/03/26 CAMGSM 2,590 2,600 2,570 2,600 0.00 0.00% 8,595 22,284,970 5,571.24 5,094,105
MIQE 2,080 2,080 2,060 2,080 0.00 0.00% 1,992 4,123,860 1,030.97 674,044
PCG 4,480 4,500 4,480 4,500 0.00 0.00% 922 4,139,640 1,034.91 247,082
Index 430.67 432.22 430.13 431.10 037 A0.09% 84,259 440,799,200 110,200 11,881,429
PPWSA 6,500 6,540 6,500 6,520 0.00 0.00% 1,448 9,437,200 23359130] 567,065
GTI 8,480 8,600 8,400 8,480 20.00 A0.23% 1,694 14,372,100 3,593.03 339,200
PPAP 14,100 14,440 14,100 14,300 0.00 0.00% 62 881,420 220.36 295,786
PPSP 2,070 2,080 2,060 2,080 10.00 A0.48% 9,922 20,559,520 5,139.88 149,500
PAS 13,140 13,140 13,100 13,120 -20.00 ¥0.15% 194 2,548,700 637.18 1,125,328
ABC 7,200 7,240 7,180 7,180 -20.00 ¥0.27% 45,525 327,879,620 81,969.91 3,110,110
PEPC 2,700 2,780 2,700 2,770 -10.00 ¥0.35% 101 276,370 69.09 207,598
DBD 2,160 2,170 2,130 2,130 -30.00 V1.38% 1,348 2,883,610 720.90 13,763
16/03/26 JsL 2,260 2,290 2,250 2,250 -10.00 V0.44% 956 2,154,580 538.65 57,848
CAMGSM 2,590 2,600 2,580 2,600 10.00 A0.38% 18,123 46,954,730 11,738.68 5,094,105
MJQE 2,080 2,080 2,070 2,080 0.00 0.00% 3,758 7,796,170 1,949.04 674,044
PCG 4,480 4,500 4,480 4,500 0.00 0.00% 1,128 5,055,180 1,263.80 247,082
Index 430.07 431.41 429.43 430.73 0.41 A0.10% 66,492 373,466,950 93,367 11,871,897
PPWSA 6,500 6,520 6,480 6,520 0.00 0.00% 6,087 39,579,840 9,894.96 567,065
GTI 8,460 8,500 8,400 8,460 0.00 0.00% 51 431,140 107.79 338,400

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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